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TOCETHER with all and singelar the rights, members, hereditaments. and appurtenaces to the same helonging or in any way
incident or appettaining, indlading all budt-in stoses and refrigerators. heating air conditivning. phunbimg and olectrical firteres, wall
to wall carpeting, fenoes and gates. and any other eguipment or fivtures now or hereatter attached, connccted or fitted inoany maroer,
it 1,(-in? the intention of the partics hereto that all such fistures and equipment, other then homschobd furmitnre. be consisdered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its snccessors and assigns forever.

The Mortegayor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above descnibed premises are free and dlear of all liens or other enonmbrances: that the Mortgagor s L fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mottpagee, ifs siceessors and assigus,
from ard against the Mertgagor and every person whomsoover Lawfully uiiming or to dlaim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGRERS AS FOLLOWS:

1. That the Mortgagor will prompthy pay the principal and interest on the indebtedness evidetned by said promissory note at the
times and in the manner therein provided.

2. That this mortgaze will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee. for the paynent of taves, or public assessmeunts, hazard insnurance premimms repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee o the Mortagor under
the anthority of Sec. 43-33, 1962 Code of laws of South Carclina, as amendeld, or sitnilar statutes: ar<d all sums w0 advanost shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrevd upun by the partics and shall be payalde at the
Jdemard of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereiftor to bes erveted, insuread
against loss by fire, windstorm and other hazards in a sum not less than the balince due here under at any time and in 3 cepany o1
cutnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuratee to the Maotgagee and
agrees that all such policies shall be held by the Mortgagee should it so royuire and shall include loss pavalde clinws in favor of the
Morteagee; and in the event of loss, Mortgagor will give immeliate notice thereof to the Mortgagee by reigistered il aml should the
Mortaavor at any time faid to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgaiee may cause
such improvements o be insured in the name of the Mortygagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortwagor fail to do
s, e Mortgawee may. at its option, enter upon said premises and make whatever repairs are negessary and harse the expenses for such
repaiss to the mortgage debt and collet the same under this mortgage, with interest as hereinabove providad.

5. That the Mortzagee nuay at any time reguire the issuance and maintensnce of insurince upon the life of anuy person olligated
urder the indebtednoss secured hereby in a sum sufficient to pay the mortgage Jebt. with the Mortzagee as benediciary, and if the
;:rfmiums are pot otherwise paid, the Mortgagee may pay said premiums aral any amount so paid shall becvie a part of the mortzage
dent.

6. That Mortzaror azrees to pay all taves and other public assessments kevied against the mortgaged premises on of before the
dize dates thereof aned to exhibit the receipts therefor at the offices of the Mortragee immadistely vpon pavinent, and should the Mort-
gagor Fail to pay such taves ared assessments when the same shall Lall due, the Mortzagee may, at its option. pay the same andd charge
the amounts so paid to the mortgage debt and colliet the same urder this mnortgage. with interest as above prov ided.

7. That if this morteagze secures a “construction laan™, the Mortersor agrees that the principal amonunt of the indebtedress hereby
secired shall be disbursed to the Mortgagos in periodic paymernts, as constinction progresses, in accerdance with the terms and condi-
tmfr:s of a Construction Loin Agreement which is separately executed Lut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortrasor will rot furtber encundwer the promises obone describad, without the prior consert of the Mortgagee, and
shoul the Mortearor so encumber such premies. the Morthdagee mav, ot Bs option. dudare the indoltedness hereby secured to be
immedistely due ared paivable and may institute any proceedings nevessary to collect said indebledress.

9. Thit shoul] the Mortzagor sVenate the mortgaced premises by Contract of Sale, Baned for Title, or D of Conveyance, and
the within mortgaze indebtediess is rot paid in full, the Mertzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvaze indeltedness, payv the reasonsble wost as required Ly the Associztion for processing the
assumption. furnish the Asseciztion with a copy of the Contract of Sile, Bueal fur Title. or Dhed of Comverance, ard have the interest
rate on the loan halince existing at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum penaitted to Le charged at that time by applicable South Carelina Liw, or 2 ksser increase in interest rate as may
be determined by the Assoniation. The Assoniation will notify the Mettravor or his purchiser of the rew intirat rate and morthly pay-
ments. and will mal him 2 rew passhook. Shonld the Mertzagor, or his Purdhaser, fail to conply with the provisions of the within
paragraph. the Mortzagee. at its optivn. may declare the indebtedness hereby seural to be immediately due ard pavable and may
institute any procoedings novessary to collect said indebtedness.

10. That shoul the Mortgacor fail to make piyinents of principal aned interest as drie on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any falure to comply with ard abide by any by-laws or the charter of
the Mortgazee, or any stipulations set out in this morteage the Morturgee, at its optivn. nuy write ta the Mortzazor at his last krown
address givinz him thirty §30) days in which to reutify the said default ard shondd the Mortagor fail to reutify said default within the
said thirty davs. the Mertzacee, may. at its optinn, inceease the interest rale on the Lun l-alirce for the remaining term of the Joan or
for a lesser term to the manimum rate per annum perntttad to be charzal at that tisae by applicalle Sonth Carolina law, or a lesser
ircrease rate as may be determined by the Assoviztion. The monthly payvients sall be adinated accordingy,

11. That shosld the Meortzazor F2il to make paments of principal and interest s e on the promisorny tote aml should any monthhy
installment become past due for a period in ewss of B3 days, the Mortoaoee mny collat a Tlate chiree” 1ot to exceed an amourt
equal 1o five (577 ) per centum of zny soch past Jdoe installinent in erder to cover the odna egense i et to the ha<dlinzg of such
delinquent pavments.

12. That the Mortgicor hereby assivns to the Mostzacce. its suceessors 2nl assizns, all the rerts. issnes. are] profits accniing from
the mortgaged premises. retaining the richt to wollat the same 0 lons as the debt horeby sevirad is mot in arrears of payment. but
should any part of the priccipal irdebtalness. or interest. tates, or fite invirance premiums, Ie pat due and unpaid. the Mortragee
may without notice or further proceedings take over the morteaged premies, if they chal Te ovetpiad by a tenant or tenants. and
collect said rents and profits and apply the sane to the islehtestnes hereby sevurad, withont by to acccunt for anything more
than the rents and profits actually collewtend. Tess the cost of collection. arel any tenazd is anthorizad. npea request by Morteagee. to
make 2ll rental pavments diredt to the Morigacee, withont lability to the Motz oo veetil patifes] ta the contrany by the Maostzacce:
and shoul said premises at the time of snch defandt be ocvupivd by the Maortoacor, the Mortzazee may apply to the Judse of the
County Court or to anv Judze of the Court of Common Fleas who shall be restlent o presiling in the oty aforexaid for the appoint-
ment of a receiver with antherily to take possession of said premises and collet anch rents ard prefits apphinz sail rents, after pay-
inﬁ the 1(05! of collation, to the mortzace debt withont Iability © accennt for arathing more than the rents ared profits actually
coilected.

13. That the Mortracee. at its option. may require the Mertzizor to pay to the Martgagee, on the firit day of each month until the
rote seciired hereby is fully paid. the followingz sums in addition to the punents of prindpal and intcrest providad in il note: a sum
equal to the preminms that will net become due and pazable en pelick < of pawtrage wraraty inenrarce (f applicable) fire and other
hazard insurarce covering the mortzazed property. phis tases. and aseessments pevt due on the mataraal premices (al as estimated by
the Mortaagee ) lexs all sums abready pail therefor. divided by the numter of imonths to dlypse before ere nonth prioe to the Jate when
snch preminmis, taves. and assessmerts will be due amd payable, such cmmis to be he M Iy Mertoaoee to pay siid preminms, tives and
spevial assesnents. Shoukd these navments evceed the amonnt of ponr ets acbnllv ranle by the Motraze e for taves, assexsments. or
insrinee premiums, the exeess may be credited by the Moteagee o1 aibsegrect paments ta e made by the Mertexgor: if. however.
il snms skall be insufficient to make <aid pasments when the ame sholl beceone <die ard payable, the Mosteacar <hall pay to the
Mortcagee any amonnts rewessary to mike up the Jdeficienov. The Mostgaoor frorther azmvs thit At the crel of ten vears frem the date
hereof, Martareee mav, at its option apply for renvwal of morlcage wnranty er simihr invsrarce Gf applcibieY covering the halince
then remaining due on the poddzage debt, and the Mortoazor mav. at its opticn, pay the Lo poemiten roprirad for the romaining
vears of the torm. or the Mortzizee iy pay sich prominm ared adblthe cone ta thee L1t fnwhich erent the Mortoazar shall

repav to Mordgazee sich prominm pamert. with interest. at the rate speaifidd i il pr e i epal monthh installnests
over the rormndning panent penol.
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